QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FINANCIAL QUARTER ENDED 31 MARCH 2000

The Figures have not been audited.

CONSOLIDATED INCOME STATEMENT







Current Year Quarter
 Current Year- To-Date





31/03/2000
31/03/2000





RM'000
 RM'000 

1.
(a)
Turnover
378,592
1,098,877


(b)
Investment income
0
538


(c)
Other income including interest income
6,480
20,108








2.
(a)
Operating profit before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items
182,615
525,419


(b)
Interest on borrowings
(10,508)
(28,479)


(c)
Depreciation and amortisation
(44,375)
(124,529)


(d)
Exceptional items
(5,555)
(16,674)


(e)
Operating profit after interest on borrowings, depreciation and amortisation and exceptional items but before income tax, minority interests and extraordinary items
122,177
355,737




(f)
Share in the results of associated companies
-
-


(g)
Profit before taxation, minority interests and extraordinary items
122,177
355,737


(h)
Taxation
(10,147)
(30,746)


(i)
(i)
Profit after taxation before deducting minority interests
112,030
324,991



(ii)
Less minority interests
(33,282)
(96,680)


(j)
Profit after taxation attributable to members of the Company before extraordinary items
78,748
228,311


(k)
Extraordinary items
-
-


(l)
Profit attributable to members of the Company
78,748
228,311







3.
(a)
Earnings per share based on 2(j) above:-





(i)
Basic (based on weighted average of 203,224,953

ordinary shares) (Sen)


38.7
112.3



(ii)
Fully diluted**
38.7
112.3



**
In accordance with MASB Standard No. 13 on Earnings Per Share which became operative on 1 January 2000.

Note:   There are no comparative figures in the preceding year corresponding quarter, as this is the first year of       quarterly reporting.
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CONSOLIDATED BALANCE SHEET
As at end of current quarter
As at preceding financial year end





31/03/2000
30/06/1999





RM'000
RM'000

1.
Fixed Assets
987,210
                781,612 

2.
Investment in Associated Companies
-
               -

3.
Long Term Investments
70,171
                  70,174 

4.
Intangible Assets
45,671
                  64,524 








5.
Current Assets





Stocks
70,753
                  61,090 



Trade Debtors
207,099
                173,416 



Cash
323,585
                260,844 



Others
201,608
                214,941 




803,045
                710,291 








6.
Current Liabilities





Short Term Borrowings
215,310
                233,941 



Trade Creditors
91,568
                  63,828 



Other Creditors
120,533
                105,743 



Provision for Taxation
16,263
                    5,409 



Proposed Dividend
-
28,214



Others
93,435
112,535





537,109
                549,670 

7.
Net Current Assets / (Liabilities)
265,935
                 160,621 












1,368,987
             1,076,931








8.
Shareholders' Funds





Share Capital
104,845
                104,807 



Reserves






Share Premium
245,084
                243,175 




Retained Profit
541,900
                353,360 




Others
(6,357)
(6,078)




Treasury shares, at cost
(83,626)
(15,131)





801,846
                680,133 








9.
Minority Interests
251,216
                162,936 






10.
Long Term Borrowings
281,690
                 209,800 

11.
Other Long Term Liabilities
34,235
                  24,062 





315,925
233,862 












1,368,987
1,076,931

12
Net tangible assets per share (sen)
374
297
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1.
Accounting policies

The accounting policies and methods of computation are consistent with those adopted in the most recent annual financial statement.

2.
Exceptional items

Exceptional items comprise :-






Current Year Quarter
 Current Year- To-Date



31/03/2000
31/03/2000



RM'000
 RM'000 


Exchange gain/(loss) on foreign currency borrowings

- Realised Exchange Gain
36
98


- Amortisation of Deferred Exchange Differences
(5,591)
(16,772)








(5,555)
(16,674)

3.
Extraordinary items

There are no extraordinary items included in the accounts.



4.


Taxation

Taxation comprise :-






Current Year

Quarter


 Current Year- To-Date



31/03/2000


31/03/2000



RM'000
 RM'000 


Current taxation
7,147
21,745


Deferred taxation
3,000
9,000








10,147
30,745

5.
Pre-acquisition profits

There were no pre-acquisition profits included in the accounts.



6.


Sale of investments / properties

There was no sale of investments and/or properties for the financial quarter ended 31 March 2000 other than disclosed in note 7.
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7.
Quoted securities


(a)
Dealings in quoted securities for the current financial year to date are as follows :-




RM’000



(1) Total Purchases
-



(2) Total Disposals
2



(3) Total Profit/(loss) on Disposals
(1)







(b)
Particulars of investments in quoted shares as at 31 March 2000:-




Total investment at cost:     -   Others
RM’000

61,364



Total investments at book value (after provision for diminution in value)
61,364



Total investments at market value
61,249

8.
Group structure

The Group year-to-date results have not been affected by any form of changes in the composition of the Group.



9.
Corporate proposals

There were no corporate proposals raised during the financial quarter ended 31 March 2000.



10.
Seasonal / Cyclical factors

There are no material changes to the factors affecting the sources of income and performance of the Group during the financial quarter ended 31 March 2000.




11.
Debt / Equity securities and Share buy-back


There were no issuance or repayment of debt and equity securities, share buyback, share cancellation, shares held as treasury shares and resale of treasury shares for the financial quarter ended 31 March 2000 other than the issuance of new ordinary shares pursuant to the Executive Share Option Scheme(“ESOS”) of the Company as mentioned herein.

The ESOS of the Company, was implemented with effect  from 28 December 1999. As at 31 March 2000, 76,000 new ordinary shares were issued and allotted pursuant to the exercise of the ESOS.

The details of the issued and fully paid ordinary share capital of the Company as at 31 March 2000 are as follows:






No. of shares
RM’000


As at 30 June 1999
209,614,619
104,807


Ordinary shares issued pursuant to the ESOS
76,000
38


As at 31 March 2000
209,690,619
104,845
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Debt / Equity securities and Share buy-back (cont’d)

During the year to date under review, the Company bought back a total of 5,336,000 of its issued share capital from the open market. Total number of shares bought back as at 31 March 2000 was 7,495,000 The shares bought back are being held as treasury shares in accordance with the requirement of Section 67A of the Companies Act, 1965.

The details of the shares bought back during the financial year to date are as follows:-

Month
No. of shares bought back
Highest price paid (RM)
Lowest price paid (RM)
Average price paid (RM)
Total Consideration

Paid

 (RM)

July 1999
484,000
10.70
10.40
10.64
7,402,052.73

August 1999
1,212,000
11.70
  8.90
10.23
10,317,388.91

September 1999
2,528,000
13.60
13.00
13.49
34,349,498.62

October 1999
724,000
16.10
13.30
14.04
10,256,478.54

November 1999
388,000
15.90
15.60
15.78
6,169,554.83

12.
Group Borrowings



Particulars of the Group borrowings as at 31 March 2000 are as follows:-


RM’000


(a)
Unsecured short term borrowings
215,310


(b)
Unsecured long term borrowings
281,690



497,000


The foreign currency denominated borrowings of the group is as follows :-
RM’000






USD borrowings
323,000

13.
Contingent liabilities

There are no contingent liabilities to be disclosed as at the date of this report.



14.
Off-balance sheet risks

There are no off-balance sheet risks envisaged as at the date of this report that might materially affect the position or business of the Group.

15.
Material Litigation

There is no pending material litigation against the Group as at the date of this report.



16.
Segmental Reporting

The Group’s segmental report for the financial year to-date are as follows:-



Turnover

RM’000
Profit

Before Tax

RM’000
Assets

Employed

RM’000


Semiconductor
1,082,313
366,167
1,509,871


Investment holding & others
16,564
(10,430)
396,226









1,098,877
355,737
1,906,097
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17.
Quarterly Analysis

The Group registered a turnover of RM378.6 million and a profit before taxation of RM122.2 million for the financial quarter ended 31 March 2000.

18.
Review of Results

The semiconductor industry continues to remain strong across all sectors. The Group has registered a turnover of RM1,098.9 million and a profit before taxation of RM355.7 million for the 9-month period ended 31 March 2000.

19.
Prospects

Barring any unforeseen circumstances, the Board expects the Group to perform satisfactorily in the current financial year.

20.
Profit forecast / profit guaranteed

There was neither profit forecast prepared nor profit guaranteed by the Group.



21.
Dividend

The Board does not recommend any interim dividend for the financial quarter ended 31 March

 2000.



By Order of the Board

Malaysian Pacific Industries Berhad 

Christine Lee Oi Kuan

Joanne Leong Wei Yin

Company Secretaries

Kuala Lumpur

02 May 2000


